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0RQGD\���� �$XJXVWWK

�SP���������5RVDU\��/HSSLQJWRQ

7XHVGD\���� �$XJXVWWK

����DP����5RVDU\�RQ�=RRP
�SP���������'HYRWLRQV��2UDQ�3DUN
�SP���������5HFRQFLOLDWLRQ��$GRUDWLRQ�
����SP����(YHQLQJ�3UD\HU��%HQHGLFWLRQ
�SP���������0DVV��2UDQ�3DUN

:HGQHVGD\���� �$XJXVWWK

�DP���������0DVV��2UDQ�3DUN

7KXUVGD\���� �$XJXVWWK

����DP����5RVDU\
��DP�������0DVV��2UDQ�3DUN

)ULGD\���� �$XJXVWWK

����DP����0DVV��2UDQ�3DUN�
�����SP���0DVV��2UDQ�3DUN
6ROHPQLW\�RI�7KH�$VVXPSWLRQ�RI�%�9��0$5<

6DWXUGD\���� �$XJXVWWK

�SP��������5HFRQFLOLDWLRQ��2UDQ�3DUN�
�SP��������0DVV��2UDQ�3DUN

6XQGD\���� �$XJXVWWK

�DP��0DVV��/HSSLQJWRQ
�DP��0DVV��2UDQ�3DUN
��DP�0DVV��2UDQ�3DUN
�SP��0DVV��2UDQ�3DUN

&KDOGHDQ�+RO\�0DVV�
6XQGD\�������QRRQ

:(�5(0(0%(5�,1�35$<(56

:H�SUD\�IRU�RXU�IDLWKIXO�GHSDUWHG�ZKR�KDYH�GLHG�UHFHQWO\�DQG
ZKRVH�DQQLYHUVDULHV�DUH�UHPHPEHUHG�DW�WKLV�WLPH�

5REHUW�0LFKDHO�:DWVRQ��0RQLTXH�	�&ODXGH�6HUUHW��-DQRV�7RWK��6DQGUD
2
6XOOLYDQ��'RORUHV�'R\OH��&DUPHOR�*DOHD��&DUOR�0XVFDWHOOR��-DQ�0DFUL��-DPHV
9HOOD��6DP�&DPLOOHUL��9HQDQFLR�6RDUHV��0DU\DQQH�6DOLED��$QJHO�0DQJDKDV�6U�

7HUHQFH�9D\DQL��$QJHOLFD�3DOPRV��)UDQFLVFR�3DOPRV
:H�MRLQ�LQ�SUD\HU�IRU�WKRVH�ZKR�DUH�XQZHOO�RU�LQ�QHHG�RI�H[WUD�SUD\HUV�

:H�LQYLWH�\RX�WR�VKDUH�WKH�QDPHV�RI�WKRVH�ZKR�DUH�VLFN�RU�LQ�QHHG�RI�H[WUD�SUD\HUV
E\�HPDLOLQJ�WKH�3DULVK�2IILFH

/DVW�)ULGD\��$XJXVW��WK���ZH�FHOHEUDWHG�WKH�IHDVW�GD\�RI�6W�0DU\�0DF.LOORS�
6KH�HPERGLHG�FKDUDFWHULVWLFV�WKDW�W\SLI\�WKH�EHVW�RI�WKH�$XVWUDOLDQ�VSLULW�
7KHUH�LV�WKDW�VHQVH�RI�´JRLQJ�LQ�WR�EDWµ�IRU�WKH�EDWWOHUV�RI�OLIH��WR�JLYH�D

KHOSLQJ�KDQG�WR�WKH�QHHG\�LUUHVSHFWLYH�RI�FRORXU��FXOWXUH�RU�FUHHG��LW�LV�WKDW
VHQVH�RI�D�´IDLU�JR�IRU�HYHU\RQHµ�

,Q�VDFUHG�VFULSWXUH��ZH�DUH�WROG�0DU\�0DJGDOHQH�JRHV�WR�WKH�WRPE�RQ�(DVWHU
PRUQLQJ�DQG�VKH�LV�DFFRPSDQLHG�E\�D�ZRPDQ�ZKR�LV�VLPSO\�FDOOHG�¶WKH�RWKHU
0DU\·��,�ZRXOG�OLNH�WR�WKLQN�WKDW�WKH�¶RWKHU�0DU\·�LV�LQ�IDFW�0DU\�0DF.LOORS�
ZKR�JRHV�ZLWK�0DU\�0DJGDOHQH�DQG�WKHUH��LQ�WKH�PRUQLQJ�OLJKW��PHHWV�WKH
ULVHQ�&KULVW��6KH�VWDQGV�QRW�MXVW�DV�D�ZRPDQ�ZKR�ZDV�EHVHW�E\�ZRUULHV�DQG
DQ[LHWLHV�DQG�VRPHKRZ�VXUYLYHG�WKH�WRUPHQW��EXW�PXFK�PRUH��VKH�VWDQGV

IRUHYHU�DV�D�ZLWQHVV�WR�WKH�5HVXUUHFWLRQ�
7RXFKLQJ�WKRVH�RQ�WKH�PDUJLQV�DQG�WKRVH�RYHUORRNHG��

ZLWK�WKH�SRZHU�RI�WKH�UHVXUUHFWLRQ�
2XU�SUD\HU�WKLV�ZHHNHQG�LV�WKDW�RI�WKH�ZLWQHVV�RI�D�ZRPDQ�ZKRVH�IDLWK�DQG
WUXVW�LQ�*RG�ZDV�QRW�FUXVKHG�E\�KHU�EXUGHQV��DQG�ZKR�LQ�WKH�HQG�VDZ�WKH

ULVHQ�&KULVW�DQG�OHG�RWKHUV�WR�KLP�
0DU\�0DF.LOORS�PHW�WKH�JUHDW�FKDOOHQJHV�RI�KHU�WLPH�ZLWK�YLVLRQ�DQG�SDVVLRQ�
6KH�GHYHORSHG�QHZ�ZD\V�RI�OLYLQJ�DQG�QHZ�ZD\V�RI�VKDULQJ�WKH�*RRG�1HZV�
0D\�VKH�LQWHUFHGH�IRU�XV�WR�GR�WKH�VDPH�DV�ZH�IDFH�WKH�IXWXUH�RI�RXU�WLPH�
0D\�RXU�FRPPXQLW\��WKH�FRPPXQLW\�RI�0DU\�0DF.LOORS��RXU�3DULVK��DOVR�IROORZ
KHU�H[DPSOH�RI�PDNLQJ�WKH�PLVVLRQDU\�MRXUQH\�WR�RXU�EURWKHUV�DQG�VLVWHUV
ZKR�DUH�LQ�QHHG�DQG�E\�OLYLQJ�RXW�WKH�YLVLRQ�RI�RXU�3DULVK�²�D�YLVLRQ�WKDW

HPEUDFHV��VHUYHV��QRXULVKHV�DQG�
UHVSRQGV�WR�WKH�QHHGV�RI�RXU�QHLJKERXUV�ZKHUHYHU�WKH\�PD\�EH�

'HDFRQ�6DP

/,785*<�2)�7+(�:25'�
)LUVW�5HDGLQJ�:LV���������

-XVW�DV�\RX�VWUXFN�RXU�HQHPLHV��\RX
PDGH�XV�JORULRXV�E\�FDOOLQJ�XV�WR�\RX��

5HVSRQVRULDO�3VDOP�3V�����������������
�����+DSS\�WKH�SHRSOH�WKH�/RUG�KDV

FKRVHQ�WR�EH�KLV�RZQ�

6HFRQG�5HDGLQJ�+HEUHZV��������������
:H�ZLOO�ORRN�IRU�WKH�FLW\�GHVLJQHG�DQG

EXLOW�E\�*RG�

*RVSHO�$FFODPDWLRQ
$OOHOXLD��DOOHOXLD��%H�ZDWFKIXO�DQG�UHDG\�
<RX�NQRZ�QRW�ZKHQ�WKH�6RQ�RI�0DQ�LV

FRPLQJ�

*RVSHO
/N�����������6HH�WKDW�\RX�DUH�SUHSDUHG��
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3DULVK�9LVLRQ�
6KDULQJ�WKH�VDFUHG�ODQG�RI�WKH�'KDUDZDO�SHRSOH�

�WKH�SDULVK�RI�6W�0DU\�RI�WKH�&URVV�0DF.LOORS�DW�/HSSLQJWRQ�DQG�2UDQ�3DUN�LV�D�IDPLO\�RI�GLYHUVH�IDPLOLHV��
:H�DUH�WKH�SDULVK�RI�0DU\�0DF.LOORS
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6W�0DU\�0DF.LOORS�3DULVK�2UDQ�3DUN�FRPSOLHV�ZLWK�WKH�3ULYDF\�$FW�������&WK��DQG�WKH�$XVWUDOLDQ�3ULYDF\�3ULQFLSOHV�ZKHQ�FROOHFWLQJ�SHUVRQDO�LQIRUPDWLRQ��LQFOXGLQJ�VHQVLWLYH�LQIRUPDWLRQ��WR�HQDEOH
WKH�3DULVK�WR�SURYLGH�UHOLJLRXV�VHUYLFHV�WR�LWV�FRPPXQLW\�LQFOXGLQJ�DGPLQLVWHULQJ�WKH�VDFUDPHQWV��DQG�SDVWRUDO�FDUH�WR�WKH�IDLWKIXO��LQFOXGLQJ�WR�FKLOGUHQ�RI�WKH�IDLWKIXO��)RU�PRUH�LQIRUPDWLRQ�DERXW

KRZ�WKH�3DULVK�FROOHFWV�DQG�KDQGOHV�\RXU�SHUVRQDO�LQIRUPDWLRQ��VHH�RXU�SULYDF\�SROLF\�DYDLODEOH�DW�WKH�3DULVK�ZHEVLWH�
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)5��'$9,'�3UD\HU�&DUGV
$YDLODEOH�DW�WKH�&KXUFK�:HOFRPH�7DEOH�

� 1RUWKHUQ�0DVV�&HQWUH
��&KLOGUHQ
V�&KRLU�

6W��0DU\�0RWKHU�RI�*RG�
/(33,1*721

�:H
OO�KDYH�D�FKLOGUHQ
V
FKRLU�GXULQJ�WKH�PDVV�DW
/HSSLQJWRQ�&KXUFK��7KH\
ZLOO�VHUYH�VLQJ�HYHU\��WK
6XQGD\�RI�WKH�PRQWK��,I
DQ\�FKLOGUHQ�ZRXOG�OLNH�WR

MRLQ�WKH�FKRLU��
SOHDVH�VHH�/DQL�DQG�5RVD

DIWHU�WKH�PDVV�
RU�5RVD�������������

�-RLQ�2XU�3DULVK�&KRLU��
'R�\RX�ORYH�WR�VLQJ�RU�KDYH�D
KHDUW�IRU�PXVLF�DQG�ZRUVKLS"
:H�ZDUPO\�LQYLWH�\RX�WR�VKDUH
\RXU�JLIW�E\�MRLQLQJ�RQH�RI�RXU
SDULVK�FKRLUV�DW�WKH�GLIIHUHQW

0DVVHV�
:KHWKHU�\RX
UH�D�VHDVRQHG
VLQJHU�RU�MXVW�VWDUWLQJ�RXW�

\RXU�YRLFH�LV�ZHOFRPH�
7R�H[SUHVV�\RXU�LQWHUHVW�RU

ILQG�RXW�PRUH��SOHDVH�FRQWDFW�
0DUJLH�RU�'HDFRQ�6LQK�

0DUJLH�
GRZOLQJ�PDUJLH#JPDLO�FRP
/HW·V�OLIW�RXU�YRLFHV�WRJHWKHU�LQ

SUDLVH�

�-RLQ�2XU�.LGV·�&KXUFK�0LQLVWU\��
2XU�SDULVK�LV�ORRNLQJ�IRU�PRUH�YROXQWHHUV�WR�KHOS�OHDG�.LGV·�&KXUFK³

D�UHZDUGLQJ�PLQLVWU\�ZKHUH�\RX�FDQ�DVVLVW�LQ�WKH�IDLWK�GHYHORSPHQW�RI�RXU�\RXQJHVW�SDULVKLRQHUV��
1R�WHDFKLQJ�H[SHULHQFH�LV�QHHGHG��/HDGHUV�IROORZ�D�VLPSOH�ERRN�DQG�ZRUNVKHHW��DQG�\RX·OO�EH�VXSSRUWHG�E\�D

ZHOFRPLQJ�WHDP��7KH�RQO\�UHTXLUHPHQW�LV�D�9ROXQWHHU�:RUNLQJ�ZLWK�&KLOGUHQ�&KHFN��WKLV�PHDQV�\RX�QHHG�WR����\HDUV
DQG�ROGHU���7R�H[SUHVV�\RXU�LQWHUHVW��SOHDVH�HPDLO�WKH�SDULVK�RIILFH���RUDQSDUN#GRZ�RUJ�DX��
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6W��0D[PLOOLDQ�.ROEH
0HPRULDO������$XJXVW�����

+H�YROXQWHHUHG�WR�GLH�LQ�SODFH�RI�D�PDQ�QDPHG
)UDQFLV]HN�*DMRZQLF]HN�LQ�WKH�*HUPDQ�GHDWK

FDPS�RI�$XVFKZLW]��ORFDWHG�LQ�*HUPDQ�
RFFXSLHG�3RODQG�GXULQJ�:RUOG�:DU�,,�

3DWURQ�VDLQW�RI�DPDWHXU�UDGLR�RSHUDWRUV�
GUXJ�DGGLFWV��SROLWLFDO�SULVRQHUV��IDPLOLHV�

MRXUQDOLVWV��DQG�SULVRQHUV�

<RX�DQG�,�ERWK�NQRZ��WKH�ZRUOG�DURXQG�XV
LV�ORXG��IDVW��DQG�ILOOHG�ZLWK�GLVWUDFWLRQV�
%XW�EHQHDWK�DOO�WKH�QRLVH��WKHUH·V�D�GHHSHU
UHDOLW\�³�D�VSLULWXDO�ZRUOG�PRUH�UHDO�WKDQ
DQ\WKLQJ�ZH�FDQ�VHH�RU�WRXFK��,W·V�LQ�WKLV

XQVHHQ�ZRUOG�WKDW�WKH�UHDO�EDWWOH�LV
KDSSHQLQJ��

7KDW·V�ZK\�,�ZDQW�WR�SHUVRQDOO\�LQYLWH�\RX
WR�MRLQ�6W��0LFKDHO·V�/HQW��VWDUWLQJ�$XJXVW

����������WKURXJK�([RGXV�����
�7KLV�LV�D�WLPH�VHW�DSDUW�³�PRGHOHG�DIWHU
6W��)UDQFLV�RI�$VVLVL��ZKR�ZLWKGUHZ�WR�WKH
PRXQWDLQV�GXULQJ�WKLV�VHDVRQ�³�WR�JURZ�LQ

SUD\HU��VLOHQFH��VHOI�GHQLDO��DQG
EURWKHUKRRG���)U��0,.(�6&+0,7=

:+$7�,6�67��0,&+$(/·V�/(17�"
,W·V�D����GD\�VSLULWXDO�FDPSDLJQ�³�D

VXPPHU�´/HQWµ�³�PHDQW�WR�SXOO�EDFN�WKH
YHLO�DQG�KHOS�XV�VHH�ZKR�ZH�UHDOO\�DUH��ERG\
DQG�VRXO��PDGH�IRU�HWHUQLW\��HQJDJHG�LQ�D
UHDO�VSLULWXDO�EDWWOH��7KURXJK�IDLWK�DQG
GLVFLSOLQH��ZH�UHFRQQHFW�ZLWK�WKH�WUXWK
WKDW�*RG�DQG�WKH�DQJHOV�DUH�PRUH�UHDO

WKDQ�WKH�SDVVLQJ�ZRUOG�ZH�OLYH�LQ�
&RQWDFW��RUDQSDUN#GRZ�RUJ�DX

7KH�0DF.LOORS�&UDIWHUV�
ZRXOG�OLNH�WR�H[WHQG�WKHLU�KHDUWIHOW�WKDQNV�WR�DOO�SDULVKLRQHUV�ZKR

VXSSRUWHG�WKHLU�:LQWHU�6DOHV�DQG�ZKR�GRQDWHG�LWHPV�IRU�WKH
QXUVLQJ�KRPHV�YLVLWHG�E\�RXU�FOHUJ\��7KH�IHHGEDFN�WKDW�ZH�JRW�ZDV

WKDW�WKH�UHVLGHQWV�ZHUH�YHU\�KDSS\�WR�UHFHLYH�WKH�PXFK
DSSUHFLDWHG�JLIWV��ZKLFK�ZLOO�EH�YHU\�XVHIXO�IRU�WKH�UHVW�RI�WKH

FROG�ZHDWKHU��
:LWK�WKH�PRQH\�UDLVHG��RQH�RI�WKH�LWHPV�ZH�ZHUH�DEOH�WR�EX\�IRU
WKH�3DULVK�ZDV�D�ZKHHOFKDLU��ZKLFK�FDQ�EH�XVHG�E\�3DULVKLRQHUV

QHHGLQJ�WR�JHW�IURP�WKH�FDUSDUN�WR�WKH�FKXUFK�IRU�PDVV��
7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�

&URVV�WKH�+RO\�'RRU�LQ�520(��&HOHEUDWH
WKH�-XELOHH�<HDU����6HSWHPEHU����
2FWREHU������YLVLWLQJ�KRO\�SODFHV�LQ
5RPH��/DQFLDQR��(XFKDULVWLF�0LUDFOH��
$VVLVL��3RPSHL��0RQWHFDVVLQR�DQG�WKH

$PDOIL�&RDVW��2SHQ�WR�DOO��LW�ZLOO�EH�H[WUD
VSHFLDO�IRU�WKRVH�LQYROYHG�LQ�WHDFKLQJ�WKH
IDLWK�DV�LW�FRLQFLGHV�ZLWK�WKH�-XELOHH�RI

&DWHFKLVWV�
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6W��&ODUH�
0HPRULDO������$XJXVW�����

&ODUH�RI�$VVLVL��LV�DQ�,WDOLDQ�VDLQW�ZKR�ZDV�RQH
RI�WKH�ILUVW�IROORZHUV�RI�)UDQFLV�RI�$VVLVL�
)ROORZLQJ�KHU�GHDWK��WKH�RUGHU�VKH�IRXQGHG
ZDV�UHQDPHG�LQ�KHU�KRQRU�DV�WKH�2UGHU�RI
6DLQW�&ODUH��FRPPRQO\�UHIHUUHG�WR�WRGD\�DV

WKH�3225�&/$5(6�
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7DNH�GHOLJKW�LQ�WKH�/RUG��DQG�KH�ZLOO
JLYH�\RX�WKH�GHVLUHV�RI�\RXU�KHDUW�

3VDOP�����

7KH�6ROHPQLW\�RI�WKH�$VVXPSWLRQ�RI�WKH�%OHVVHG�9LUJLQ�0DU\�ZDV�DOUHDG\�EHLQJ�FHOHEUDWHG�RQ����$XJXVW�LQ�WKH��WK
FHQWXU\��,W�ERUH�WKH�VHQVH�RI�2XU�/DG\·V�´%LUWK�LQWR�KHDYHQµ��RU�LQ�WKH�%\]DQWLQH�WUDGLWLRQ��KHU�´'RUPLWLRQµ��7KH
IHDVW�EHJDQ�WR�FHOHEUDWHG�LQ�5RPH�LQ�WKH�PLGGOH�RI�WKH��WK�FHQWXU\��,W�ZDV�QRW�XQWLO���1RYHPEHU�������WKDW�3RSH
3LXV�;,,�SURFODLPHG�WKH�'RJPD�RI�0DU\·V�DVVXPSWLRQ�ERG\�DQG�VRXO�LQWR�KHDYHQ��,Q�WKH�$SRVWOHV·�&UHHG��ZH

SURIHVV�RXU�IDLWK�LQ�WKH�´5HVXUUHFWLRQ�RI�WKH�ERG\µ�DQG�LQ�´OLIH�HYHUODVWLQJµ��7KLV�LV�WKH�XOWLPDWH�JRDO�DQG�PHDQLQJ�RI
RXU�OLIH·V�MRXUQH\��7KLV�SURPLVH�RI�IDLWK�LV�DOUHDG\�DFFRPSOLVKHG�LQ�0DU\��ZKR�LV�WKH�´VLJQ�RI�VXUH�KRSH�DQG�FRPIRUWµ
�3UHIDFH���,W�LV�D�SULYLOHJH�JUDQWHG�WR�0DU\��DQG�FORVHO\�FRQQHFWHG�WR�KHU�EHLQJ�WKH�0RWKHU�RI�-HVXV��6LQFH�GHDWK�DQG
WKH�FRUUXSWLRQ�RI�WKH�KXPDQ�ERG\�DUH�FRQVHTXHQFHV�RI�VLQ��LW�ZDV�QRW�ULJKW�WKDW�WKH�9LUJLQ�0DU\�²�ZKR�LV�IUHH�IURP
VLQ�²�VKRXOG�EH�DIIHFWHG�E\�WKLV�QDWXUDO�ODZ��+HQFH�WKH�P\VWHU\�RI�KHU�´'RUPLWLRQµ�RU�´$VVXPSWLRQ�LQWR�KHDYHQµ��7KH
IDFW�WKDW�0DU\�KDV�DOUHDG\�EHHQ�DVVXPHG�LQWR�KHDYHQ�LV�D�UHDVRQ�WR�FHOHEUDWH��WR�UHMRLFH��WR�KRSH�LQ�WKH�´DOUHDG\�DQG

WKH�QRW�\HWµ��2QH�RI�*RG·V�FUHDWXUHV�²�0DU\�²�LV�DOUHDG\�LQ�KHDYHQ��:LWK�KHU��DQG�OLNH�KHU��ZH�WRR��ZKR�DUH�*RG·V
FUHDWXUHV��ZLOO�RQH�GD\�EH�WKHUH�WRR��0DU\·V�GHVWLQ\��XQLWHG�WR�WKH�WUDQVILJXUHG�DQG�JORULRXV�ERG\�RI�-HVXV��LV�

WKHUHIRUH��WKH�GHVWLQ\�RI�DOO�WKRVH�ZKR�DUH�XQLWHG�WR�WKH�/RUG�-HVXV�LQ�IDLWK�DQG�ORYH��,W�LV�LQWHUHVWLQJ�WR�QRWH�WKDW
WKH�OLWXUJ\�²�WKURXJK�WKH�ELEOLFDO�WH[WV�WDNHQ�IURP�WKH�%RRN�RI�5HYHODWLRQ�DQG�WKH�*RVSHO�DFFRUGLQJ�WR�/XNH��WKH

&DQWLFOH�RI�WKH�0DJQLILFDW��²�KHOSV�XV��QRW�VR�PXFK�WR�UHIOHFW��DV�WR�SUD\��,Q�IDFW��WKH�*RVSHO�VXJJHVWV�WKDW�0DU\·V
P\VWHU\�EH�UHDG�LQ�WKH�OLJKW�RI�KHU�SUD\HU��WKH�0DJQLILFDW��WKDW�LV��WKURXJK�WKH�OHQV�RI�JUDWXLWRXV�ORYH�WKDW�H[WHQGV
IURP�JHQHUDWLRQ�WR�JHQHUDWLRQ��DQG�WKH�SUHGLOHFWLRQ�RI�WKH�OHDVW�DQG�WKH�SRRU��,WV�FKRLFHVW�IUXLW��\RX�FRXOG�VD\�LWV
PDVWHUSLHFH��LV�0DU\��D�PLUURU�LQ�ZKLFK�WKH�HQWLUH�SHRSOH�RI�*RG�FDQ�VHH�LWV�RZQ�IHDWXUHV�UHIOHFWHG��7KH�6ROHPQLW\
RI�WKH�$VVXPSWLRQ�RI�WKH�%OHVVHG�9LUJLQ�0DU\��ERG\�DQG�VRXO��LV�DQ�HORTXHQW�VLJQ�RI�KRZ�QRW�RQO\�WKH�´VRXOµ�EXW�DOVR
WKH�´ERG\µ�LV�LQFOXGHG�LQ�WKH�ELEOLFDO�REVHUYDWLRQ�WKDW�´*RG�IRXQG�LW�YHU\�JRRGµ��*Q��������VR�PXFK�VR�WKDW�LQ�WKH

9LUJLQ�0DU\��´RXU�IOHVKµ�ZRXOG�EH�DVVXPHG�LQWR�KHDYHQ��7KLV�GRHV�QRW�H[HPSW�XV�IURP�FRPPLWWLQJ�RXUVHOYHV�WR�OLIH
KHUH�RQ�HDUWK��EXW�UDWKHU�WKDW�ZLWK�RXU�JD]H�IL[HG�RQ�WKH�JRDO��RQ�+HDYHQ��RXU�+RPHODQG��ZH�DUH�GULYHQ�WR�FRPPLW
RXUVHOYHV�GXULQJ�RXU�SUHVHQW�OLIH�WR�UHIOHFW�WKH�0DJQLILFDW��WR�UHMRLFH�LQ�*RG·V�PHUF\��WR�EH�DWWHQWLYH�WR�DOO�RXU

EURWKHUV�DQG�VLVWHUV�ZH�PHHW�DORQJ�WKH�ZD\��EHJLQQLQJ�ZLWK�WKH�ZHDNHVW�DQG�PRVW�YXOQHUDEOH�

:+$7�,6
385*$725<�"

3UD\�IRU�D�VRXO�LQ
3XUJDWRU\�

*UDE�D��PLQL�LQIR�ERRNOHW
��SUD\HU�FDUG�IURP�WKH
SDULVK�ZHOFRPH�WDEOH

62/9(�7+(�:25'�6($5&+�%$6('�21�7+(�723,&���($67(5

%DSWLVP�������������������3DVFKDO�����������������9LJLO�0DVV
%HORYHG�'LVFLSOH�������3DVVRYHU���������������7ULGLXP
&DQGOH���������������������3HWHU��������������������0DU\�0DJGDOHQH
(DVWHU���������������������5HVXUUHFWLRQ���������+H�LV�ULVHQ
(PSW\�WRPE�������������5RDG�WR�(PPDXV����6DOYDWLRQ
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-XELOHH�3LOJULPDJH
6W�-RVHSK
V�&DWKROLF�&KXUFK��.DQJDURR�9DOOH\��

�%LVKRS�%ULDQ�ZLOO�DWWHQG�WKLV�GLRFHVDQ�SLOJULPDJH�VLWH�RQ�
6DWXUGD\�����$XJXVW��WR�LPSDUW�WKH�SDSDO�EOHVVLQJ�

S�<�Y]SŉS];;(Yŉ
;ºµÒ ®èŉy�ºÈyÒ¡ºµŉ�ºÈŉèºÖÒ ŉyµ�ŉèºÖµ�ŉy�Ö®ÒÌŉº�

Ò �ŉ�¡º��Ì�Ĝŉ�Ö� yÈ¡ÌÒ¡�ŉ��ºÈyÒ¡ºµĞŉ
i��µ�Ì�yèĝŉĉćŉ�Ö�ÖÌÒŉyÒŉ

AÖÈŉ5y�èŉ'�®Åŉº�ŉ� È¡ÌÒ¡yµÌŉ� ÖÈ� ĝŉOºÌ�´�y�ºâĜŉ
�Ö� yÈ¡ÌÒ¡�ŉ��ºÈyÒ¡ºµŉ�Èº´ŉčĜĊćĴŉĎĜĊćÅ´ĝŉ�º®®ºâ��ŉ�èŉ

�¡µµ�ÈŉyÒŉ�´�yÈáy®�ŉ'ºÒ�®Ĝŉ�º´�ŉy®ºµ�ŉÒºŉÅÈyè
���ºÈ�ŉAÖÈŉ5ºÈ�ŉ¡µŉÒ �ŉ
®�ÌÌ��ŉSy�Èy´�µÒ

6XPPLW�1LJKW��DQ�HYHQLQJ�ZLWK�'U�(GZDUG�6UL
<RXQJ�DGXOWV�RI�WKH�GLRFHVH�������DUH�LQYLWHG�WR�WKH�WKLUG�6XPPLW
1LJKW�³DQ�LQVSLULQJ�HYHQLQJ�RI�WUXWK��IRUPDWLRQ��DQG�FRPPXQLW\

IHDWXULQJ�ZRUOG�
UHQRZQHG�&DWKROLF�VSHDNHU�DQG�WKHRORJLDQ�'U�(GZDUG�6UL��-RLQ�XV

RQ�6DWXUGD\����$XJXVW������SP²����SP�DW�WKH�;DYLHU
&RQIHUHQFH

&HQWUH��QH[W�WR�:ROORQJRQJ�&DWKHGUDO��IRU�7KH�$UW�RI�/LYLQJ��7KH
&DUGLQDO�9LUWXHV�DQG�WKH�)UHHGRP�WR�/RYH�

&RPSDVV��´%XVKµ�IDPLO\�&$03,1*�ZHHNHQG�
�RUJDQLVHG�E\�%LVKRSV�2IILFH��'LRFHVH�RI�:ROORQJRQJ�

6WDUW�'DWH��)ULGD\����6HSWHPEHU������
(QG�'DWH��6XQGD\����6HSWHPEHU������

7LPH���SP�)ULGD\����SP�6XQGD\
9HQXH��*XQWDZDQJ���:RRJOHPDL�&DWKROLF�&DPSLQJ�)DFLOLW\

������PLQXWHV�GULYH�IURP�2UDQ�3DUN��
$FFRPPRGDWLRQ�2SWLRQV���WHQW��FDUDYDQ��FDPSHU�WUDLOHU�RU�VZDJV�
XQSRZHUHG�DQG�XQZDWHUHG�VLWHV��EXW�GULQNLQJ�ZDWHU�LV�DYDLODEOH�RQ

VLWH��$OO�UXEELVK�PXVW�EH�WDNHQ�KRPH�ZLWK�XV�
%XQN�5RRPV��UHJLVWHU�VSRWV�IRU�VHSDUDWH�PDOH�RU�IHPDOH�EXQN

URRPV�ZKLFK�ZLOO�EH�DOORFDWHG�RQ�D�ILUVW�FRPH�ILUVW�VHUYHG�EDVLV�
,I�WKHUH�DUHQ
W�WRR�PDQ\�QHHGLQJ�WKLV��WKHQ�ZH�KDYH���FOHDU

VSDFHV�IRU���LQGLYLGXDO�IDPLOLHV�
7RLOHWV�DQG�6KRZHUV��7KHUH�LV�D�PDOH�IHPDOH�WRLOHW�EORFN�IRU

FDPSHUV�DQG�D�WRLOHW�LQ�HDFK�RI�WKH�EXQNKRXVHV��7KHUH�DUH�RQO\��
VKRZHUV�²�EXW�SOHQW\�RI�KRW�ZDWHU��VR�ZH�ZLOO�JHW�D�IDPLO\�URVWHU

KDSSHQLQJ�IRU�WKHLU�XVH�
)RRG�DQG�&RRNLQJ�)DFLOLWLHV��7KLV�LV�D�VHOI�FDWHUHG�ZHHNHQG�

&DPS�NLWFKHQ�DQG�HDWLQJ�DUHD��/LJKWV����YROW�SRZHUHG�E\�EDWWHU\��
ZLWK�D�FRXSOH�RI�����YROW�FKDUJLQJ�VRFNHWV��QRW�IRU�DSSOLDQFHV�

$FWLYLWLHV�*DPHV��
3OHQW\�RI�VSDFH�IRU�IXQ�DQG�JDPHV��

6RFFHU���7RXFK�IRRW\���%DVNHWEDOO���9ROOH\EDOO���%RFFH���)LQVND
�%RDUG�JDPHV%XVKZDONV���%LNH�ULGLQJ��%<2�0XVLF�²�FDPSILUH

VLQJDORQJ��%ULQJ�DQ�LQVWUXPHQW�LI�\RX�SOD\�
+2/<�0$66��0DVV�LQ�D�EHDXWLIXO�EXVK�FKDSHO�RQ�HLWKHU�

6DWXUGD\�QLJKW�RU�6XQGD\�PRUQLQJ��7%$�
&RVW������SHU�DGXOW�RU������SHU�IDPLO\

5693��)ULGD\����$XJXVW�����
5HJLVWHU���KWWSV���ZZZ�GRZ�RUJ�DX�HYHQWV�FRPSDVV�EXVK�IDPLO\�
FDPSLQJ�ZHHNHQG�
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67�-26(3+�&$0,12�:$/.�)25�0(1
-RLQ�PHQ�IURP�DURXQG�RXU�'LRFHVH�DV�ZH�FRPH�WRJHWKHU�ZLWK
EURWKHUV�LQ�WKH�$UFKGLRFHVH�RI�6\GQH\�IRU�DQ�RYHUQLJKW

SLOJULPDJH�LQ�KRQRXU�RI�6W�-RVHSK��SUD\LQJ�IRU�WKH�QHHGV�RI
WKH�&KXUFK��RXU�IDPLOLHV�DQG�WKH�ZRUOG��7KH�&DPLQR�EHJLQV�RQ

)UL���6HSWHPEHU�ZLWK��SP�0DVV�DW�6W�-RVHSK·V��&RPR�
FRQFOXGLQJ�ZLWK��DP�0DVV�DW�6W�$OR\VLXV�RQ�6DW���6HSWHPEHU
DQG�WKHQ�KRW�EUHDNIDVW�DQG�GULQNV��2YHUQLJKW�ZDON�ZLOO�VHH�XV

YLVLW���FKXUFKHV��ZLWK�&DWHFKHVLV�DQG�$GRUDWLRQ�
&RVW������SS��IUHH�IRU�FOHUJ\��%XV�7LFNHW������/HDYHV��SP

VKDUS�RQ�������IURP�+RO\�)DPLO\�0HQDL�DQG�����DP�RQ������
IURP�6W�$OR\VLXV�&URQXOOD

,WLQHUDU\�IURP�VWDUW�WR�ILQLVK�
6W�-RVHSK
V��&RPR�²�2SHQLQJ�0DVV��SP
6W�3DWULFN
V��6XWKHUODQG
6W�&DWKHULQH
V��*\PHD
2XU�/DG\�6WDU�RI�WKH�6HD��0LUDQGD
2XU�/DG\�RI�)DWLPD��&DULQJEDK
6W�$OR\VLXV��&URQXOOD�²�&ORVLQJ�0DVV��DP

7R�UHJLVWHU��KWWSV���WU\ERRNLQJ�FRP�&;/$2

�È� �¡Ì ºÅŉº�
Sè�µ�èŉ�µÒ ºµè

"¡Ì �ÈŉŲŉ"Èŉ
�µ«y´¡µ
Sy®¡�yŉ´�Òŉâ¡Ò ŉLºÅ�
5�ºŉn(hŉºµŉĉďŉ2Ö®èĜ

LÈ�Ì�µÒ��ŉ ¡´ŉâ¡Ò ŉy
Å¡�ÒÖÈ�ŉ�èŉLyÖ®

<�âÒºµŉ��Å¡�Ò¡µ�ŉÒ �
�¡ÈÌÒŉ�yÒ º®¡�

�º´´Öµ¡Òèŉ¡µŉSè�µ�è
y�ºÈ¡µ�ŉÒ �ŉ
®�ÌÌ��

Sy�Èy´�µÒĜ

&$5,7$6�$XVWUDOLD�LQYLWHV�XV�WR�SUD\�IRU�WKH�SHRSOH�RI�*D]D�
7KH�VLWXDWLRQ�LQ�*D]D�FRQWLQXHV�WR�GHWHULRUDWH�DW�DQ�DODUPLQJ
UDWH��ZLWK�VHYHUH�VKRUWDJHV�RI�IRRG��VDIH�GULQNLQJ�ZDWHU��DQG

HPHUJHQF\�VKHOWHU��
*D]D�LV�WKH�PRVW�GDQJHURXV�SODFH�LQ�WKH�ZRUOG�IRU�FKLOGUHQ��
&DULWDV�LV�FDOOLQJ�IRU�DQ�LPPHGLDWH�DQG�SHUPDQHQW�FHDVHILUH���

*RG�RI�OLJKW�
<RX�PHHW�XV�LQ�WKH�GDUNHVW�SODFHV�

(YHU\�\HDU��ZKHQ�ZH�OLJKW�RXU�(DVWHU�FDQGOH�
ZH�SUD\�¶PD\�WKH�OLJKW�RI�&KULVW��ULVLQJ�LQ�JORU\�
GLVSHO�WKH�GDUNQHVV�RI�RXU�PLQGV�DQG�KHDUWV�·

:H�SUD\�WRGD\�WKDW�DOO�SHRSOH�PD\�ZRUN�ZLWK�\RX
WR�GLVSHO�WKH�GDUNQHVV�RI�YLROHQFH�DQG�ZDU�
0D\�WKLV�IUDJLOH�OLJKW�EH�D�VLJQ�RI�RXU�KRSH

IRU�WKH�SHRSOH�RI�*D]D�
0D\�WKH\�ILQG�KHDOLQJ�DQG�ODVWLQJ�SHDFH�

$PHQ�
,I�\RX�DUH�DEOH�WR�VXSSRUW�&DULWDV�$XVWUDOLD·V�*D]D�$SSHDO�

SOHDVH�GRQDWH�RQOLQH�DW�ZZZ�FDULWDV�RUJ�DX�JD]D�RU�
SKRQH�������������

82:�&DWKROLF�6RFLHW\�LQYLWHV�DOO�82:�VWXGHQWV��VWDII�
DQG�IULHQGV�WR�RXU�VWDUW�RI�VHPHVWHU�%%4��7KLV�LV�D�JUHDW
ZD\�WR�FRQQHFW�ZLWK�RWKHU�&DWKROLFV�RQ�FDPSXV�DQG�EHFRPH

LQYROYHG�ZLWK�WKH�PDQ\�DFWLYLWLHV�&DWK6RF�KRVWV��
'DWH�������SP�6DW����$XJXVW

/RFDWLRQ��6WXDUW�3DUN��&RVW��)5((
5HJLVWHU�QRZ��KWWS���WLQ\�FF�&DWK6RF%%4



&$7+2/,&�086,&�$:$5'6������
FHOHEUDWH�IDLWK��PXVLF��DQG�XQLW\

7KH�ILUVW�HYHU�&DWKROLF�0XVLF�$ZDUGV��RU�
&DWKROLF�*UDPP\V�

WRRN�SODFH�6XQGD\�HYHQLQJ�DW�5RPH
V�$XGLWRULXP�&RQFLOLD]LRQH
DQG�WKH�DZDUG�FHUHPRQ\�PDUNHG�D�KLVWRULF�JOREDO�HYHQW�LQ�WKH

&DWKROLF�PXVLF�ZRUOG

¶6RFLDO�+DFNDWKRQ·�DOORZV�7KDL�\RXWK�WR�H[SHULHQFH�V\QRGDOLW\
¶0LVVLRQ�3RVVLEOH·�LV�WKH�WLWOH�RI�WKH�6HFRQG�(GLWLRQ�RI�WKH�<RXWK

6RFLDO�+DFNDWKRQ��ZKLFK�RIIHUV�VWXGHQWV�LQ�7KDLODQG�WKH
RSSRUWXQLW\�WR�LGHQWLI\�LVVXHV�LQ�WKHLU�FRPPXQLWLHV��SURSRVH
FUHDWLYH�UHVSRQVHV��DQG�SUHVHQW�WKHLU�LGHDV�WR�D�SDQHO�RI

H[SHUWV�ZLWK�WKH�SRVVLELOLW\�RI�UHFHLYLQJ�IXQGLQJ�WR�PDNH�WKHLU
VROXWLRQ�D�UHDOLW\�

$UFKGLRFHVH�RI�6HRXO�VHQGV�RYHU������\RXQJ�SHRSOH�WR
WKH�-XELOHH�LQ�5RPH

7KH�$UFKGLRFHVH�RI�6HRXO�RUJDQL]HV�D�VHQG�RII�HYHQW�RQ
6DWXUGD\��-XO\�����WR�SUHSDUH�WKH������\RXQJ�.RUHDQ�&DWKROLFV
ZKR�ZLOO�EH�WUDYHOOLQJ�WR�5RPH�WR�DWWHQG�WKH�-XELOHH�RI�<RXWK

LºÅ�ŉ5�ºĞŉ
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3LOJULPV�IURP�WKH�3DFLILF�
EULQJLQJ�WKHLU�FXOWXUH�WR�WKH�<RXWK�-XELOHH

7KUHH�SLOJULPV�IURP�7DKLWL��7RQJD�DQG�*XDP�VKDUH�ZLWK�9DWLFDQ
1HZV�WKHLU�H[FLWHPHQW�LQ�SDUWLFLSDWLQJ�LQ�WKH�-XELOHH�RI�<RXWK

DQG�WKH�KRSH�DQG�HQHUJ\�WKH\�ZDQW�WR�EULQJ�EDFN�KRPH�

(1*/,6+�086,&
5REHUW�*DOHD�²�/RYH�<RX��%HVW�3UDLVH�:RUVKLS�6RQJ�
)U��*LXVHSSH�3LHWUR�$UVFLZDOV�²�'RPLQLFDQ�%OHVVLQJ�
�%HVW�3DULVK�&KRLU�
)U��0D[LPLOLDQ�0��'HDQ�²�6RQJ�WR�0DU\��%HVW�0DULDQ�6RQJ�
'HERUD�9H]]DQL�²�0RWKHU�RI�*RG��%HVW�&DWHFKHVLV�6RQJ�
0DULDQD�%(�²�1HZ�/LIH��%HVW�(YDQJHOL]DWLRQ�6RQJ�
3ULVFLOOD�6DOLVEXU\�²�5HMRLFH�*UHDWO\��%HVW�)HPDOH�6LQJHU�
/XFLDQR�/DPRQDUFD�²�7KH�6RQJ�RI�6DLQW�3LR��%HVW�0DOH�6LQJHU�
6DUDK�+DUW�²�$OO�7KH�(DUWK�$OLYH�5HMRLFLQJ��%HVW�$OEXP�
$QGUHDQ�3HWHUV�²�:RQGHUIXO�/RYH��%HVW�5RFN�6RQJ�
-XDQ�&DPLOR�3pUH]�²�+RO\��%HVW�3RS�6RQJ�
-DPHV�-��:ULJKW�²�'UDZQ�%DFN�WR�WKH�7DEOH�
�%HVW�3URGXFWLRQ�6RQJ�
*HQ�9HUGH�²�:H�&KRRVH�3HDFH��%HVW�0XVLF�9LGHR�
)UDQFHVFD�/D5RVD�²�0\�6RXO�3URFODLPV��%HVW�1HZ�6LQJHU�
-R(PPD�9RPYRODNLV�²�%H�6WLOO��%HVW�(QJOLVK�6RQJ�

,7$/,$1�086,&
6KRXW��.RLQRQLD�²�0DUjQD�WKD�
.DQWLHUH�.DLUzV�	�'DMDQD�²�&RPSOLFH�D�&DQD
7L]LDQD�0DQHQWL�²�.\ULH�(OHLVRQ
$FRUGLV�²�8QD�&DVD�VXOOD�5RFFLD
(OHQD�0DUWHOOL�²�9LYL�SHU�TXDOFRVD�GL�JUDQGH
'HERUD�9H]]DQL�²�$PRUH�LQ�/RRS
0DUFR�0DPPROL�²�(FFRPL
'B3HSSH�²�9LYR
5HDOH�²�6RQR�5LPDVWR�9LYR
5HDOH�²�0LJOLRUH
*HQ�9HUGH�²�/D�9LD�GHOOD�3DFH
7KH�6XQ�²�$SSXQWL�YHUVR�OD�ILQH�GHO�PRQGR
&DUROLQD�%RQJLRYDQQL�²�$�FDVD�GD�WH
7KH�6XQ�²�6HQ]D�WH�QRQ�VL�SXz�IDUH
7KH�6XQ�²�8Q�EXRQ�PRWLYR�SHU�YLYHUH

63$1,6+�086,&
1DWKDOL�3DUHGHV�/R]DQR�²�7H�3HUWHQH]FR
$JQHV�&KRLU�²�9HQ�D�Pt
$QD�1RULHJD�5RGUtJXH]�²�$TXt�WUDLJR�PL�WLQDMD
-DYLHU�,YiQ�'tD]�²�3DQ�GHO�FLHOR
$GYHQLDW�%DQGD�&DWyOLFD�²�/D�WDUGH�GHO�SDVWRU
)UHGGLH�&KDYDUUtD�²�'LRV�QR�IDOODUi
%ODQFD�*XDGDOXSH�$JXLODU�²�%HOOH]D�GH�DPRU
-RKDQQ�ÉOYDUH]�²�+R\�WH�DPR�PiV
$LVKD�5XDK�²�6DO�GH�WL
&DUORV�$QGUpV�)HUUHUD�3DOPD�²�-HVXFULVWR�6DOYDGRU
$OGDQD�&DQDOH�²�(Q�7L�&RQItR
6ZLQJ�GH�)H�²�/OHQD�GH�JUDFLD
-HV~V�,VUDHO�6DODV�-XUDGR�²�1HFHVLWR�GH�WL
-RDTXtQ�)UDQFLVFR�1LFROiV�&KiYH]�²�0L�PHGLFLQD
-HVVLFD�=XOXDJD�²�4Xp�DPRU�PiV�JUDQGH
0LULDP�)HUQiQGH]��5HQDWD��²�*KRVWLQJ
&DUROLQD�,PSHULDO�²�-DPiV�GHMDVWH�PL�ODGR
=DPDU�$GRUDFLyQ�²�3RGHURVR�1RPEUH
$JXVWLQD�%DUR�*UDI�²�7RGR�WH�OR�GR\

32578*8(6(�086,&
-RQQ\�0HQGHV�²�(P�7XD�3UHVHQoD�6HQKRU
0DtUD�-DEHU�²�(VSHOKR�GH�0XOKHU
$PRU�H�$GRUDomR�²�(QWUH�1yV
5DQt�-DEHU�²�-DPDLV�WH�GHL[HL�Vy
7KLDJR�7RPp�²�2XWUR�LJXDO�QmR�Ki
0DUFHOOH�5RFKD�²�0DU�GR�&RUDomR
&DVVLDQR�0HQNH�²�ÉJXD�9LYD
3LWWHU�'L�/DXUD�²�$Wp�-HVXV�9ROWDU
5RVD�GH�6DURQ�²�$�5RVD�H�R�(VSLQKR
$OEDQLWD�6LOYD�²�1DGD�7HPHUHL
=L]D�)HUQDQGHV�²�&RUDomR�(UUDQWH
5RVD�GH�6DURQ�²�%DLOH�GDV�0iVFDUDV
)ODYLR�-RVp�)HUUHLUD�²�0,.+$·(/
9LGD�5HOX]�²�-XVWR�p�R�6HQKRU
5HDOH�	�=L]D�)HUQDQGHV�²�1R�7HX�1RPH

7$
.(

��
0
(�
��
+
2
0
(


